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EQUITY REPORT

Brief Headlines
Larsen & Toubro achieved consolidated revenues of Rs 35,853 crore in Q1FY23, recording an 

on-year growth of 22% with strong execution witnessed in the infrastructure segment and 

riding on the sustaining growth momentum in the IT and TS portfolio. 

Tata Power Company 90% Y-o-Y growth in consolidated PAT before exceptional items at Rs 

884 crore for the quarter ended June 2022, due to improved performance across all 

businesses mainly profit from coal companies.

The IT services provider Wipro has announced a new five-year strategic engagement with 

Nokia, the world's leading multinational, networking, telecommunications and consumer 

electronics company

Relaxo Footwears reported a 25% Y-o-Y growth in profit at Rs 38.67 crore for the quarter 

ended June 2022 as revenue grew by 34.2% to Rs 667.15 crore during the quarter.

Zydus Lifesciences has received final approval from the United States Food and Drug 

Administration (USFDA) to market Bisoprolol Fumarate tablets. 

Aditya Birla Sun Life AMC reported a 33.6% y-o-y decline in consolidated profit at Rs 102.84 cr 

for the quarter ended June 2022, dented by loss at other income, & tepid topline growth. 

Tata Investment Corporation has clocked a 343.6% Y-o-Y growth in consolidated profit at Rs 

89.74 crore for the quarter ended June 2022, driven by healthy topline & operating 
performance.

PNB Gilts posted loss at Rs 88.94 crore for the quarter ended June 2022, against profit of Rs 
39.89 crore in same period last year as the net loss on securities (realised and unrealised) 
stood at Rs 200.65 crore. Revenue grew by 32 % during the same period.
United Spirits reported a massive 419 % Y-o-Y growth in consolidated profit at Rs 261.10 
crore for the quarter ended June 2022, aided by strong operating performance & topline 
growth.
KEI Industries reported a 54% Y-o-Y growth in consolidated profit at Rs 103.76 crore for June 
2022 quarter, driven by strong operating performance and topline
Ethos recorded a significant growth of 1,430% in consolidated profit at Rs 12.80 crore for the 
June 2022 quarter against Rs 0.84 crore in same period last year, led by healthy operating 
performance and topline. 
Axis Bank and Citi Bank deal has received approval from the Competition Commission of 
India and has decided to acquire Citibank's India consumer business from Citibank N.A. and 
the NBFC consumer business from Citicorp Finance (India).
Sanofi India recorded a 32.5% Y-o-Y decline in profit at Rs 120.40 crore for the quarter ended 
June 2022, impacted by lower revenue and weak operating performance. 
JSW Energy: The National Company Law Tribunal (NCLT) has approved the resolution plan for 
Ind-Barath Energy (Utkal). Ind-Barath owns a 700 MW under-construction thermal power 
plant in Odisha.

Various Products Traded in The Market
Most of the trading in the Indian stock market takes place on 
2 major exchanges: Bombay Stock Exchange (BSE) and 
National Stock Exchange (NSE). BSE was founded in 1875 
and is the oldest stock exchange in Asia, whereas NSE 
came into existence in 1992 and started traded in 1994. The 
products traded on these exchanges are categorized into 3 
major asset classes: capital market for the listing and 
trading of equities, fixed income securities, and derivatives 
market.
What is an equity market?
It is a place where stocks or shares of a public company are 
traded. Often also known as the share market or the stock 
market, it allows the buyers and sellers to deal in equity or 
shares on the same platform. If one wants to trade in the 

I n d i a n  e q u i t y 
market, they first 
have to open a 
demat account. 
E q u i t y  s h a r e 
trading is roughly in 
t w o  f o r m s  - 
spot/cash market 
a n d  f u t u r e s 
market. These are 

the different types of equity market in India. The spot market 
or cash market is a public financial market in which stocks 
are traded for immediate delivery. The futures market is a 
place where the shares delivery is due at a later date. In this 
article, we will discuss equity and equity-linked products 
available for trading in cash markets in India.
What are the various products traded?
The products traded include stocks, Exchange-Traded 
Funds (ETF), mutual fund schemes, index funds, along with 
a few more. We will discuss them in detail in the following 
section.
Stocks:
Stocks are the most popular form of security traded in the 
capital market. It includes shares of which ownership of a 
company, or a corporation is divided. In the secondary stock 
market, these shares are traded after an Initial Public 
Offering (IPO) in the primary market. An initial public offering 
or stock launch is a public offering in which shares of a 
company are sold to investors. An IPO is typically 
underwritten by one or more investment banks, who also 
arrange for the shares to be listed on one or more stock 
exchanges. A total of over 7,462 companies were listed in 
the NSE and BSE across India in FY 2021. The highest 
market cap stock in India is Reliance Industries trading at 

Rs. 2422 with a total market value of Rs. 16 lakh crores as of 
July 25, 2022.
Mutual Funds:
It is a professionally managed investment scheme that 

pools money 
from various 
investors to 
i n v e s t  i n 
securities like 
s t o c k s , 
bonds ,  and 
other assets. 
An investor 
c a n  b u y 
mutual fund 
units, which 
represent the 

share of their holdings in a particular scheme. It gives small 
investors access to professionally managed, diversified 
portfolios which would otherwise be quite difficult to create 
with a small amount of capital. The mutual funds industry 
started in India in 1963 and today, India has 44 Asset 
Management Companies (AMC) or mutual fund houses 
which together offer more than 2,500 mutual fund 
schemes. An example is Axis Small Cap Fund, being a very 
high-risk fund, giving approximately 30% 3-year 
annualized return.
Exchange Traded Funds (ETF):

ETFs are a 
basket of 
securities 
( I n d i c e s ) 
t h a t  a r e 
traded, like 
ind iv idua l 
stocks, on 
a n 
exchange. 

Unlike regular open-ended mutual funds, they can be 
bought and sold throughout the trading day like any other 
stock. These instruments are beneficial for investors that 
find it difficult to master the tricks of the trade of analyzing 
and picking stocks for their portfolio. Equity, debt, gold, 
currencies, and international indices ETFs are available in 
the market. They were first traded in India in 2002. HDFC 
Sensex ETF is one of the top performing ETFs in India 
currently trading at Rs. 605, with its 1-month return at 8.31% 
and 2-year return at 22.98%.

Indices:
An index is used to give information about the price 
movements of stocks, bonds, T-bills, and other forms of 
investments in the market. A stock market index includes a 
selected group of stocks that are representative of the 
whole market, or a specific sector of the market meant to 
track their overall behavior. The 2 main market indices in 
India are S&P BSE Sensex, consisting of 30 stocks, 
representing the BSE, currently trading around Rs. 55,770 
and CNX Nifty, consisting of 50 stocks representing the 
NSE trading at around Rs. 16,625. An index fund is an 
investment fund that follows a benchmark index. The 
money put into an index fund is used to invest in all the 
companies that make up that particular index and provides 
diversity in the portfolio than investing in an individual stock.
Sovereign Gold Bonds (SGB):
The bond is issued by Reserve Bank of India, on behalf of 
Government of India and are government securities 

denominated in 
grams of gold 
a n d  c a n  b e 
substitutes for 
h o l d i n g 
physical gold. 
Investors have 
to pay issue 
price in cash 
and the bonds 
are redeemed 
i n  c a s h  o n 
maturity. The 

bonds are sold through banks, Stock Holding Corporation of 
India Limited (SHCIL), designated post offices and 
recognized stock exchanges. SGB Schemes were 
launched by the government in November 2015, under 
Gold Monetization Scheme.
Indian Depository Receipts (IDR):
A foreign company can access Indian securities market for 
raising funds through issue of IDRs. It is an instrument 
denominated in Indian Rupees in the form of a depository 
receipt created by a Domestic Depository (custodian of 
securities registered with the Securities and Exchange 
Board of India) against the underlying equity of issuing 
company to enable foreign companies to raise funds from 
the Indian securities markets. The first and only IDR in India 
was listed 12 years back on June 11, 2010, by Standard 
Chartered Bank and it decided to delist itself from Indian 
exchange in June 2020.
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Market Update

Indian shares closed lower on Tuesday, with technology stocks bearing the brunt as investors turned wary of a likely sharp hike in U.S interest rate this week. The NSE Nifty 50 index

lost 0.88% to 16,483.85, with a similar drop in S&P BSE Sensex to 55,268.49. While Asian shares gained on new Chinese plans to tackle its property crisis, Europe was subdued ahead

of a likely 75 basis points Federal Reserve interest rate increase on Wednesday amid mounting worries of a gas crunch. In India, equities received a net $52.95 million of inflows this

month, up to Monday, after heavy foreign outflows every month since November. For the month so far, the Nifty and the Sensex are up about 4.5% each. Private lender Axis Bank

slid 2.9% on its worst day since mid-May despite a beat on quarterly profit, as analysts flagged soft loan growth. The Nifty IT index slid 2.8% and was the worst performer among sub-

indexes, with IT major Infosys dropping 3.5%.Food delivery firm Zomato tumbled 12.5% to a record low, fintech firm Paytm slid 7.8%, while online insurance platform PB Fintech

dropped 4.1%.Software company Ramco Systems plunged 11.1% after the company said its quarterly loss widened. Financial services provider Bajaj Finserv cushioned some losses

on the Nifty 50, adding 5.5%,after announcing plans to issue bonus shares and split stock.

Indian shares drop, tech stocks hammered as Fed awaited
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The stock report shown above indicates fast growing companies 
that have shown consistent profitability, low-debt, reasonably 
priced stocks with high, but not excessive growth. Given their 
persistent growth, shareholders' low debt risk, the companies 
could provide great value to their investors by investing their 
capital in high return future investments.
The stocks in this report have been categorized by the size of their 
Market Cap (largest to smallest) that is the market value of any 
publicly traded company's outstanding shares, calculated by 
multiplying the company's current share price with its total 
number of outstanding shares.  
To study these growth stocks, we have considered the following 
parameters:
Price to Earnings (P/E) – This ratio measures a company's current 
share price relative to its earnings per share (EPS) showing 
market willingness to pay for a stock based on its earnings. A high 
P/E ratio could possibly show overvalued stock and vice versa. We 
have taken companies with a ratio of less than 40 in our report.
 Growth – Continuous profit growth over the years shows that the 
company has been increasing its earnings and has maintained its 
profits. Our stocks have more than 20% profit growth. Also, the 

earnings growth rate is more than the P/E ratio of the company 
signifying that it is growing at a higher rate than what it is valued 
at.
P/E to Growth (PEG) Ratio – It is a stock's P/E ratio divided by its 
earnings growth rate for a period. According to well-known 
investor Peter Lynch, a company's P/E and expected growth 
should be equal, which denotes a fairly valued company with a 
PEG ratio of 1. When a company's PEG exceeds 1, it's considered 
overvalued while a PEG of less than 1 shows undervalued stock. 
Our list consists of companies with a PEG ratio of less than 1. 
Debt to equity (D/E) –It is evaluated by comparing a company's 
total liabilities to its shareholders capital. It reflects the ability of 
shareholders' equity to cover all outstanding debts in the event of 
a business downturn. Lower the debt, lower will be the risk to the 
shareholders. We have taken companies with a D/E ratio of less 
than 0.2 in our report. 
Let's take an example of the company with highest market cap in 
our report, GAIL(India). The D/E ratio of this company is 0.14 & 
we notice that the P/E ratio is 5.31, while the PEG ratio is 0.17, 
indicating an undervalued stock. The operating profit margin is 
16.33 & its ROE stands at almost 21% & ROCE at 23.32%. The 

company could be a good investment given its high market cap & 
its undervalued stock. The company has also shown positive 
profits.
Next, let's see a company with relatively low market cap in the 

list, Panchmahal Steel. The company's D/E ratio 
is 0.18 and its P/E ratio is 4.49. We can see that 
its PEG ratio is quite low at 0.02 showing that 
the stock's market value is low when compared 
to its growth. The OPM is 13.26 and it's ROE 
being 44.78% and ROCE at 42.07%. The 

company has shown good results when compared to its small 
market cap. 
In conclusion, the companies in this report have been relatively 

unknown and have the 
potential to perform better 
giving higher returns. These 
stocks could possibly be 
undervalued and all the 
financials should be studied 

carefully while making any investment decision, keeping in mind 
one's portfolio and risk taking ability. 

Stock Report 

Economic Calendar

Derivatives Analysis

Derivatives are securities that derive their value form an 
underlying asset. Most common form of derivatives are future 
contracts.
Open interest refers to total number of outstanding derivatives 
contracts that have not been settled. For every buyer of a 
future contract there must be a seller. If a bought contract is 
not sold then it is considered open. When options have large 
open interest, it indicates it has large number of buyers and 

sellers. 
From the table above let us take an example of DLF. The 
contract of DLF stands with an open interest of 2,44,54,650 
which portray huge momentum and many players in the 
contract. The increase from the previous day in OI is 106.45%. 
One of the indicators to invest in contracts is when there is an 
increase in open interest with an increase in price which 
indicates a possibility for price of the contract to grow further 

in the coming days and could be a good trading bet for short 
term. 
In addition to, price of DLF has been have been continuously 
following an upward trend for quite some time  and in the past 
recent trading days, from the low of 336 to has made a high of 
364, which means that both price and open interest are in a 
similar upwards positive direction and have prospective to be 
promoted even further.



Wednesday 27 July, 2022

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Again the stock might break upward resistance and lead to a break out. Conditional 
buy above 210 with SL around 200 and target between 215-225.

Chart Setup
D Link India Ltd.Hero MotoCorp Ltd.

Foreign Institutional Investors
FII SEBI

Mutual Fund Activity
MF SEBI

Trendline breakout downwards. Sell at CMP 2785 and target 
around 2715 - 2730.

Indusind Bank Ltd.Coal India Ltd.

The stock is on the verge of breaking its resistance upwards. Conditional 
buy above 995 with SL around 980 and target between 1020-1030.

The stock has taken a gap - up opening with volume support. Buy at CMP 
with SL at 160 and target around 190.
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FINDOC          ALGOBULLS
Findoc has recently joined its hands with Algobulls, founded by Mr. Suraj Bathija, to unleash the potential of your investments and 
empower your Trading pursuits. Findoc along with the Findoc has organized a platform where without the prior knowledge of 
complexities of Capita Market, one can do the Algo Trading by using the readymade Algo strategies.
If you are a Retail Client, an HNI, an Institution or an Ultra HNI and struggling with Algo Trading related optimum strategies that will give 
you healthy returns in future, then this platform is provided you with the premium strategies, a robust, tech-driven, & AI-led trading 
platform where both trading experts & coders can build their own trading strategies and even monetize their expertise, all under one roof.
Experience the following features of this Algo platform, that you have never seen before by just login with Findoc Trading/Demat Account 

· Real Trading
T h e 
power of 
t e c h -
d r i v e n 
t rad ing 
a l g o s , 
immune 
t o 
emotion
a l 
decision

-mak ing ,  pav ing  pa th  fo r  h igh ly 
disciplined & rewarding trading strategies

· Paper Trading
R e a l i s t i c 
t r a d i n g 
s i m u l a t i o n s 
w i t h  v i r t u a l 
m o n e y  t h a t 
throw light on 
the real trading 
d y n a m i c s , 
he lp i ng  you 
make bet te r 
t r a d i n g 

decisions without you putting a single penny in 
the market.

· Backtesting
B e f o r e 
you step 
i n t o  t h e 
r e a l 
m a r k e t 
with your 
r e a l 
m o n e y , 

test a few strategies on authentic historic 
data on with the Backtesting option 
available on this platform that gives you an 
honest picture of any strategy's real 
profitability.

The following are the steps to start Algo Trading with 
Findoc:
· Login and set up your FinDoc Account
This section will take you through the stepwise instructions to 
log in, 
setup, and bind your broker into your AlgoBulls Account.
· Before you Start the Procedure

Keep the following information available before you start:
(1) AlgoBulls Account Credentials
· Phone Number
· Password
(2) Broking Account Credentials
· Client ID
· Password

· After that Login with your Findoc Broking 
Account by entering your Client ID and Password.

· Then Enter your Pin Number · You can also login with your 
registered Mobile number.

· After logging in, the following Dashboard will appear on your screen.

· Here, you can easily add Funds in 
your account, choose the strategy as 
per your requirement and start your 
Algo Trading today. 

With bespoke AI-driven trading algos, anyone from 
any corner of the world can now make the most of 
the capital market. Our platform having distinct 
range of trading algos do all the work for you.
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